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his July 2014 Monthly Revenue Focus report isan abbreviated ver-
sion of the Department’straditional revenue report, as the monthly
allocation of the fiscal 2014 official revenue estimates is not yet avail-
able. The fiscal 2014 plan alocation will be made available in August
after additional analysis and internal review of the Plan has been com-
pleted Statewide. This report compares the current month’s activity to

Unrestricted revenue for the General and Education Fundsreceived dur-
ing July totaled $131.4 million, which was above prior year by $31.7

Business Taxesfor July were $22.6 million, $4.7 million (26.3%) above
prior year. According to Dept. of Revenue (DRA), total collections
with returns, extensions and estimated payments were 26% above July

Net M ealsand Rentals Tax (M & R) receipts this month camein above
prior year by $1.0 million (4.3%). DRA noted that as compared to July
of last year, collections from full service hotels were higher.

Tobacco Tax receipts for July were $27.5 million above the prior year.
In accordance with Chapter 224:381 Laws of 2011, DRA reported that
tobacco tax revenue received during fiscal years 2012-2013 was below
the revenue received for fiscal years 2010-2011, therefore, the per pack
tax rate will increase effective August 1, 2013. DRA hasindicated that
in anticipation of the rate increase, some customers have purchased up
to a seven month supply of stamps as evidenced by a 169% increasein
stamp sales as compared to July last year. Please see table on page 2.

The Transfer from Liquor Commission was $1.6 million above July
of last year, which according to the Liquor Commission, was higher
primarily asaresult of anincreasein salesand overall marginimprove-

Communications Tax collections were below prior year by $2.8 mil-
lion due largely to the tax law changes which went into effect July 1,

Real Estate Transfer Taxes for July were $9.6, which were above the
prior year by $1.1 million (12.9%). DRA reports that the number of
transactions reported for the month of June by the counties was up 7%
over June of last year and the remaining increase relates to the val ue of

Board and Car e Revenueisnow reported asrestricted funds as part of

Other Revenuesare higher than the prior year dueto higher collections
inavariety of revenue sources, and proceeds from the sale of real prop-

Monthly Revenue Summary
FY 14 FY 13 Ind (Dex)
Gen & Educ $ 1314 % N7 % 317
the prior year.
Highway $ 2832 $ 2715 % (43
Fish& Game $ 07 % 11 $ O] N itiion.
Comparison to Prior Year
of last year.
General & Education Funds FY 14 FY 13
Actuals  Actuds Inc/(Dec)
Business Prdfits Tax $ 89 $ 105 % (2.6)
Business Enterprise Tax 137 74 6.3
Subtotal Business Taxes 2.6 17.9 4.7
Mesals & Rentds Tax 24.3 2.3 1.0
Tabacco Tax 46.7 19.2 215
Transfer from Liquor Commission 13.7 01 16
Interest & Dividends Tax 0.8 1.0 ©.2
Insurance Tax 11 12 ©.9
Comnunications Tax 4.4 7.2 (2.8)
Redl Estate Trandfer Tax 9.6 85 11
Court Fines & Fees 1.0 11 ©.1
Securities Revenue 04 0.3 0.1 ||| ment.
Utility Consumpti on Tax 0.5 04 0.1
Board & Care Revenue - 25 (2.5)
Beer Tax 11 13 ©.2)|(} 2012.
Other 5.0 37 13
Transfer from Lattery Commission - - -
Transfer from Racing & Charitable
Gaming - - -
Tobacco Settlement - - - these transactions.
Utility Property Tax 0.2 - 0.2
SateProperty Tax - - - thefiscal 2014 & 2015 Operating Budget.
Subtotal Traditiona Texes&
Transfers 131.4 9.7 3.7
Net Medicai d Enhancement Rev - - - erty of $0.8 million.
Recoveries - - -
Total Receipts $ 1314 $ N7 $ 37

Fiscal 2013 amounts are UNAUDITED
All funds reported in Millions and on a Cash Basis
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Year-to-DateAnalysis

Highway Fund

Monthly Comperison to YTD 13 Highwey

$300
FY 14 FY 13 Actual FY 13
Revenue Category Actuals Actuals Inc/ (D&) $250 1— |
Gasoline Road Tall $ 105 % 1058% - w00 | | DACuaIFY14
Miscellaneous 21 77 5.6
Mator Vehicle Fees $150
MV Rejistrations 83 6.8 15
MV Opeators 09 09 ; $100 ¢
Inspection Station Fees 03 03 - %0
MV Miscdlaneous Fees 08 08 - I
Cetificate of Title 0.3 05 (0.2 $0 ]1 i
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Totd Fees 106 93 13 BActual FYB| 28 | 50 | 72 | D1 | 23 | 43 | B9 | B1| 21 | 239 | 261 | 285
Total $ 232 $ 215 % 4.3 DActual FY4 | 23
According to the Department of Transportation the Miscellaneous category is lower than prior year due to $5.0 million less revenue
related to the 1-95 segment transfer recorded this month as budgeted in FY 14.
According to the Department of Safety MV Registrations exceed prior year due to the earlier receipt of payments from multi-state
registration agreements which were received in August last year.

Fish & GameFund

Manthly ConperisontoYTD 13Fsh & Gare

$12
EAdw FY 13
$10 1
. OAdw FY 14
FY 14 FY 13 %
Revenue Category Actuals Actuals  Inc/(Dec) o
Fish and Game Licenses $ 06 $ 09 $ (03
Finesand Pendties - - - ®71 Ll
Miscellaneous Seles - - - $0]1L
. ) July | Aug. | Sept. | Oct. |Nov. | Dec.| Jan. | Feb. | Mar. | April | May |June
Federal Recoveries Indireat Costs 0.1 02 (0.2) arcars| 11223 a a5 sls|7]s D
Total $ 07 $ 11 $ (04 pActilFy#| 1| 0] o]ojo|ojojo]lo]o]|o]oO

Sales of Cigarette Stamps

Juneand July history by fiscal year
(number of stamps, in thousands)

Prepared from dataprovided by DRA

Fiscal Year July June

2014** 28,620 -
2013 10,657 11,764
2012* 13,594 10,500
2011 10,751 10,237
2010 10,904 12,374
2009 16,387 14,294
2008 14,164 13,087

**Tax rate increase effective 8/1/13 believed to result in consumer advance
purchases in July FY 14
*Tax rate decrease effective 7/1/11 believed to result in consumer purchase delays
from June FY 11, to July FY 12

Prepared by: Department of Adminstrative Services
For questions contact: (603) 271-3201 http://admin.state.nh.us/accounting/reports.asp




